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4. Conveyance of Partial Improvements. At the Closing, the Town shall, without the
requirement of payment by DCDC to the Town of any nature, convey its interest, if any, in the 
Partial Improvements to DCDC by quitclaim bill of sale in the form attached hereto as Exhibit I 
(the "Bill of Sale"). District No. 1 hereby consents to the foregoing conveyance. DCDC 
acknowledges that the Town makes no representation as to the viability or utility of the Partial 
Improvements to provide service to the Community once redevelopment commences, which 
determination shall me made in accordance with Town standards and regulations. DCDC and 
District No. 1 acknowledge and accept that the Partial Improvements will be transferred in an as
is, where-is condition without warranties of any nature. 

5. Access Easement. At the Closing, DCDC shall deliver to the Title Company
(hereinafter defined) a fully executed and acknowledged original of the easement attached hereto 
as Exhibit J, which shall grant access rights for the benefit of owners within the Community 
affected by the vacation of the ROW to the extent necessary to satisfy the requirements under 43-
2-303(2)(a) C.R.S. until such time as such access is no longer necessary due to the provision of
other access or merger (the "Access Easement").

6. Closing. The closing of the transactions contemplated in this Agreement (the
"Closing") shall occur upon the date that the Closing Conditions (hereinafter defined) have been 
satisfied and which can be reasonably accommodated by the Title Company, but in no event later 
than December 31, 2021. The following are mutual conditions precedent to the obligation of the 
Parties to consummate the Closing (collectively, the "Closing Conditions"): (a) the Town 
Council for the Town has granted final approval of the transactions contemplated in this 
Agreement, including without limitation adoption and taking of effect of the Ordinance; (b) the 
Town has delivered to Pan Am Title, LLC, as issuing agent for Fidelity National Title Insurance 
Company (the "Title Company"), fully executed and acknowledged originals of the Ordinance, 
Non-ROW Deed and Bill of Sale; (c) DCDC has delivered to Title Company a fully executed 
and acknowledged original of the DCDC Frontage Road Deed and the DCDC Frontage Road 
Easements; (d) DCDC has delivered to Title Company a fully executed and acknowledged 
original of the Access Easement; ( e) DT has delivered to Title Company a fully executed and 
acknowledged original of the DT Frontage Road Deed and the DT Frontage Road Easements; (f) 
the Title Company shall be irrevocably committed to issue to the Town an ALT A Form 2006 
owner's title insurance policy, effective as of the date of Closing and in the amount of the fair 
market value of the DCDC Property, DT Property, DCDC Frontage Road Easements and DT 
Frontage Road Easements, as determined by Town, showing title to the DCDC Property, DCDC 
Frontage Road Easements, DT Property and DT Frontage Road Easements vested in the Town, 
subject only to the DCDC Property Permitted Exceptions and DT Property Permitted Exceptions, 
as applicable (the "Frontage Road Property Title Policy"); (g) at Closing, the Title Company 
shall have been paid the premium for the Frontage Road Property Title Policy and all other 
closing costs charged by Title Company and (h) all Parties have tendered such documentation 
customarily required of the Title Company to enable the Title Company to effect the Closing and 
issue the Frontage Road Property Title Policy after Closing. Ad valorem property taxes for 2021 
not yet due and payable on the DCDC Property and DT Property shall be pro rated through the 
date of Closing and paid by DCDC and DT, as applicable, at Closing. Upon satisfaction of the 
Closing Conditions, the Title Company shall, and is hereby instructed by the Parties to so do: (i) 
record the Ordinance, Non-ROW Deed, DCDC Frontage Road Deed, DT Frontage Road Deed, 
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