
RESOLUTION NO. 2018-069

A RESOLUTION APPROVING THE FIRST AMENDMENT TO RANCH AND HOME

SUPPLY LLC'S ECONOMIC ASSISTANCE AGREEMENT

WHEREAS, by Resolution No. 2018-053, the Town Council approved the Ranch and
Home Supply, LLC Economic Incentive Agreement ("Incentive Agreement") between the Town
and Ranch and Home Supply, LLC ("Murdoch's"),

WHEREAS, pursuant to the terms of the Incentive Agreement, Murdoch's was to obtain
a building permit for the Tenant Improvements not later than August 15,2018 and open the Project
to the public not later than February 15,2019 ("Compliance Dates"),

WHEREAS, due to unforeseen issues related to the installation of a HVAC system,
Murdoch's has requested the Incentive Agreement be amended to extend the Compliance Dates to
November 6, 2018 (for issuance of the Tenant Improvement building permit) and May 15, 2019
(for the opening of Project to the public).

NOW, THEREFORE BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF CASTLE ROCK, COLORADO AS FOLLOWS:

Section 1. Approval. The First Amendment to Ranch and Home Supply, LLC's
Economic Incentive Agreement, in the form attached as Exhibit 1. The Mayor and other proper
Town officials are hereby authorized to execute the First Amendment by and on behalf of the
Town of Castle Rock, Colorado.

PASSED, APPROVED AND ADOPTED this 17th day of July, 2018 by the Town
Co^cil ofthe Town ofCastle Rock, Colorado, on first and final reading by avote ofS~ for and
CJ against.

ATTEST:

fisa Anderson, iWatClerk

Approved as to form:

RobertSJr-Simtz, Town Attorney

TOWN OF CASTLE ROCK

Jennafer Green, Mayor

Approved as to content:

L. Corliss, Town Manager

l^rSEAL B
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FIRST AMENDMENT TO RANCH AND HOME SUPPLY, LLC'S
ECONOMIC ASSISTANCE AGREEMENT

This FIRST AMENDMENT is executed this day of July, 2018, by and
between Ranch and Home Supply, LLC, a Montana limited liability company, d/b/a
Murdoch's Ranch &Home Supply ("Murdoch's"), and the Town ofCastle Rock ("Town").

RECITALS

Murdoch's and Town, being Parties to that certain "Ranch and Home Supply, LLC
Economic Assistance Agreement" dated July 2, 2018 ("Agreement"), hereby express their
mutual desire and intent to amend the terms of the Agreement and amend by this writing those
terms, covenants, and conditions as hereinafter provided.

NOW, THEREFORE, Murdoch's and Town hereby amend the Agreement asfollows:

1. SECTION 3.01. Qualifying Froiect. shall be deleted, in its entirety, and replaced
with the following:

All financial assistance contained in this Article III is conditioned on the receipt of an
application for a building permit for the Project that includes the Tenant Improvements
substantially similar to those outlined in Exhibit 2 not later than November 6,2018, and
opening ofthe Project to the public not later than May 15, 2019 ("Compliance Date(s)").
If, (i) the Project is not constructed in substantial conformance vrith the Exhibit 2criteria,
or(ii) either ofthe Project progression dates are not met by Murdoch's, then at the option
of the Tovm, this Agreement may be terminated, in which event it shall then have no
force or effect, and all financial assistance established in this Article III shall lapse. The
date the Project isopen to the public shall be referred to as the "Opening Date."

Alternatively, Town, at its sole option and discretion, may waive the deviation fi-om
Exhibit 2 criteria and/or extend the Compliance Date(s). Any action taken by the Town
under this Section shall be effected by written notice to Murdoch's by the Town Manager,
and shall become effective and irrevocable as of the date ofsuch notice. The cure rights
afforded to Murdoch's under Section 4.03 shall not be applicable to notice given pursuant
to this Section 3.01.

2. ALL TERMS, COVENANTS, AND CONDITIONS IN THE AGREEMENT
NOT MODIFIED BY THE FIRST AMENDMENT SHALL REMAIN IN FULL FORCE AND
EFFECT AS IF RE-STATED IN THEIR ENTIRETY HEREIN.

3. COUNTERPARTS. This Amendment may be executed in two or more
counterparts, eachof which shall be deemed an original but all of which together shall constitute
one and the same instrument. Facsimile signatures hereon shall for all purposes be regarded as
originals.
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ATTEST:

Robert

Dated

iderson, Tfe®ELClerk

Dated: 3LOl ^

Approved as to

own Attorney

RANCH HOME SUPPLY, LLC,
a Montana limited liabilitycompany

By:
Jennifer L. Cogley, CFO

Dated:

TOWN OF CASTLE ROCK

fer Green, Mayor

Dated: TW7 ^

David L. Corliss, l own Manager

Dated:

|0I
H
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ATTEST:

a
iderson, I^iaflD^lerk

Dated: 3^0l ^

Approved as to fonn:

Robert J. SI own Attorney

Dated:

RANCH AND HOME SUPPLY, LLC,
a Montana limited liability company

By: ^ Co.
Jennifer L. Cogley, CFO

Dated;

TOWN OF CASTLE ROCK

By: rMAAkApAh'\JiA^.
Jennifer Green, Mayor

Dated:

DavidL. CorlissTTbwn Manager

Dated: •7/7./r
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Town of Castle Rock

Agenda Memorandum

Agenda Date: 7/17/2018

Item #: 12. File #: RES 2018-069

To: Honorable Mayor and Members of Town Council

From: David L. Corliss, Town Manager

Resolution Approving the First Amendment to Ranch and Home Supply LLC's
Economic Assistance Agreement (Murdoch's)

Executive Summary

Please see the attached memorandum from Murdoch's Ranch and Home Supply outlining the
request for amendment.

Proposed Motion

"Imove to approve Resolution No. 2018-069 as Introduced by title."

Attachments

Attachment A:

Attachment B:

Attachment C:

Town of Castle Rock

Memorandum

Resoiution

Murdoch's Incentive Agreement

Page 1 of 1 Printed on 7/17/2018
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Attachment A

July 11, 2018
WELCOMZi

VIA E-MAIL ONLY dcoriiss(n)cirgov.com

David L. Corliss

Town Manager, Castle Rock
100 N. Wijcox Street

Castle Rock, CO 80104

RE: Ranch and Home Supply, LLC's July 2, 2018 Economic Assistance Agreement

Dear'Mr. Corliss:

First, we would like to take this opportunity to express how much Murdoch's values the
professional relationship it has with the Town of Castle Rock, You have pur complete
commitment that openingour Castle Rock store is a top priority for us. We want you to feel
confident that we, will do everything within our control to open our Castle Rock store as soon
as possible.^ That means, until weareable to announce our"Grand Opening I", Murdoch's is
100% committed to our mutualgoal. We will keep you informed of all developments, in the
form pf weekly or monthly updates, scheduled in advance, and scheduled at your
cohvenienee.

That being said, the purpose of my letter is to respectfully request an extension ef time in
which Murdoch's needs to submit its application for building perrriits to the Town of Castle
Rock. We need to askfor an extension becausewe are enGountering delays that are outside
ofour control.^ The. current "Compliance Dates" are August 15, 2018, and February 1, 2019
(see §' 3.01). Murdoch's respeetfuHy requests an extension of time, up to and, including
Tuesday, November 6, 2018,^ in which to submit its application.'̂ In addition, Murdoch's
proposes that we incorporate the fojiowing "open" date into our agreement because it

^While we anticipated the August 15deadline would be difficult to meet, we felt corrifortabie
signing the agreement, with the understanding that there would be no problem in gettingah
extension.

^We lust learned of the foilowinE, yesterday: The installation of the,new HVAC unitcaused'
significant damage to the ceiling; As ofthis letter, wedo not. know the extentof th,e damage,
nor do we knowthe most cost-effective remedy and the tirriing in which it will take to do the
work.

^Currently; it's reasonable to believe thatwe will be able to apply for the necessary
building permits by November 6.
''The November 6 date is based on the followine: (1) We have yet to receive the
landlord's drawings, (and, as you know, we are.uhable to start our drawings until that murdo-hs m
happens); and (2) the landlord hasgiven usa "soft" date of possession (verbal) ofOctober 1.

HomeOffice

ISllNoft'nZthAve.

Bozeman, MT59715

Phone! 4D6.5B7'.5846



David L.:^rliss
Town Man^Eer
Castle Rock

JMiyl?, 2018
Page 2:

provides for delay and uncert^nty: "^Grand Qpening" deadllnef Wiednesday, 1^

^ain^y/fi aregratefulw your ur^ei^tanxiiRg and vyillingnjM? to helpirlrigJVIufddcli^s Ranch
# Hofni!;SLipply to. eastle Rpck-rW/e look forward to pjjehin| oiir store, and heinpa-pairt of
iflefla^tteRi^^ .

Best tiegards.

Jennifer L. Cogley
Chief Financial Officer

JLG/pal
Attachments
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MURDOCH'S RANCH & HOMESUPPLY- CASTLE ROCK, COLORADO - WORKING PROJECT SCHEDULE
7/11/2018.

TASK

Undtord Construction- interior demolition, rooftop mecK, elecsegre^tion;
demisingWall.fby others}

Site Pfan Minor Amendment- Administrative Review bythebe'velppmeht Seiyices
Depahment at th'eTown of Castle Rock.'Notetassumes a maxpf 6:\vecksbased on
inputfromCastle Rode; Contact tfiereTor thls.processts Blll Detweller: .
?30.733,2SiO ^

^'ematle Design-AUg 6 thru Aug 27{3weeks)

Murdoch's Internal Review(Landlordas needed)- Aug28 thru A.ug31

Pre-Appilration Meeting,with-BuildingDepartment-.suggestedby ^Stle Rock

Design Developmeht-Sept4'thru.Oct2 (4 weeks))

Murdoch'sInternalReyiew.(LandloH as.heeded}-Qct;2thru Obt8

^st Estimating by R^urdoch'sGC-OctZthfu OctB

Construction Documents-Oct B thru NovS (4 weeks)

Building PermitSubmlttal andPotential Revisions^ Note:a5SUmefsbdut3 wecks^
based on conversation with landlord

GenerarContractpr'Priclne.ahdFinaifzadon of Contractwlth'Murdoch's^. Note:
assumes about d weeks. VfVill need to commence during.Cbs..

•GC mobilizations on site and follow up demo

TlCbnrtruction-,as5umesl2p>days ofranstructlon/meludlngexteHor^rd-Dec2018
thru April 2018

SIgnage PermitSubmlttal-drawlhgsprovidedbyOwner/vendorand submitted by (3C
Anticipate 1weekreview andappro^l withCastle Rock basedon Inputfrom.town

Schedule'Float/ Move InandSetup'.by Miirdoch'srAprlt 2019 thruMay 2019 (40days)

'iiite Plan >

/^mendmont

' ApproyaU;'
fohVai^
;ip/2"

;Corc&-^el|
.complei^Tl^work

can cornmence ^

12/15

Bids Permit'
Submlltal'

''Building'
Permit;

-approval12/3^

Aug-IB Se>lB Ort'18 ,'Wov-18 Dec-18

•

Ispfdayterrft acreeme^ lease•

TlC0.4/fi.

Api^lS

m

Open for
>BUslneb.
"•5/15-

May-IB

«

SCHEDULE NOTES:

• EntitlementWorkto cdirlcideiwith activities on.site'and Murdbch'sTldrawing
development;

"EXHIBIT A" TOJULY 17, 2018 LEHERdesign


