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A Colorado Non-Profit Corporation
Notice of Fiscal Year 2019-2020 Assessment

———

The Chatfield Reservoir Mitigation Company, Inc. (CRMC) hereby gives notice by U.S. Mail and email to
all CRMC Members regarding the notice of Fiscal Year 2019-2020 Annual Assessment in accordance with
the CRMC Bylaws, Article IX, Section 2. The CRMC Member list and contact information effective January
2020 is attached to this Notice.

An annual meeting of the CRMC Members was held on October 22, 2019 at 9:00 am at the Chatfield State
Park Headquarters' Multi-Purpose Room, located at 11500 N. Roxborough Rd, Littieton, CO 80128 to
establish the Fiscal Year Operating Budget. The Members approved the Budget and established the
assessment rate of $60.00 per unit. The Fiscal Year 2019-2020 Assessment by Member levied pro rata
based on Units is provided on the attached table (rounded to the nearest whole dollar). Please refer to the
attached Member list and assessment percentages for payment amounts due.

Checks shall be made payable to the Chaftfield Reservoir Mitigation Company, Inc. and mailed to the
Chatfield Reservoir Mitigation Company at the following address:

Chatfield Reservoir Mitigation Company
8156 S. Wadsworth Blvd, Unit E-458
Littleton, CO 80128

Any Member wishing to pay its assessment electronically shall contact the CRMC General Manager by
email at charlvhoehn.crmc@amail.com for CRMC account information and wiring instructions.
Assessments are due within forty-five (45) days but shall be considered delinquent if payment in full is not
received by the CRMC within sixty (60) days after the date of this Notice. Any Member whose payment is
delinquent shall be subject to provisions set forth in Article I1X, Section 2 of the CRMC Bylaws.

RPN,
For and on behalf of the CRMC, /

CRMC Secretary

@ Chatfield Reservolr Mitigation Company, Inc. - BISE Soulh Wadswarth Boulevard, Und £-458  Littieton, CO 80128 chatfieldreatiocationorg CIRMC.
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$45,904,655.88 deposited into the Escrow Account in cash for Water
Provider's storage space of 7,057 AF.

Costs of O&M, RRR&R and Other Modifications to the Chatfield Project. Water
Provider shall pay its Pro Rata Share of the payments required by Articles
V.A2, IV.A3. and |V.B of the Water Storage Agreement pertaining to Specific
Repair, Rehabilitation, Reconstruction And Replacement Costs, Joint-Use
Repair, Rehabilitation, Reconstruction And Replacement Costs, Specific Annual
Operation And Maintenance Expenses, Joint-Use Annual Operation And
Maintenance Expenses and Other Modifications to the Chatfield Project, directly
or through CRMC, within the time allowed by Water Storage Agreement Articles
IV.A.2., IV.A3. and IV.B. CDNR will forward to Water Provider and CRMC the
Government'’s notification of the annual amount of such payments immediately
upon receipt.

Default and Remedies. |f Water Provider defaults on any of the payment
obligations described herein, and fails to cure such default within 60 days after
written notice from CDNR or CRMC, the following actions shall be taken:

1. If Water Provider fails to provide all of its Pro Rata Share of the Total
Project Costs, and after notice fails to cure such default, Water Provider
shall relinquish to CDNR the percentage of its Storage Space equal to
the percentage that Water Provider's shorifall bears to its Pro Rata Share
of the Total Project Costs.

a. In the event of such relinquishment, CONR shall offer the
relinquished Storage Space to the non-defaulting Water Providers
in accordance with Paragraph lll.D. above, and if not disposed of
through that process, CDNR may enter into an agreement
identical in substance to this Agreement (except as to the Pro
Rata Share and method of payment) with a party who is not
currently a Water Provider for the use of the relinquished Storage
Space, subject to Paragraph I11.D.

If Water Provider fails to pay its Pro Rata Share of Annual Operation And
Maintenance Expenses and Repair, Rehabilitation, Reconstruction And
Replacement Costs on a timely basis, Water Provider's right to release
water from and to store additional water in its storage space shall be
suspended until all payments are current, including the payment of any
interest assessed by the Government. If Water Provider fails to pay its
Pro Rata share of Annual Operation And Maintenance Expenses and
Repair, Rehabilitation, Reconstruction And Replacement Costs for a total
of 3 years in a 5 year period, Water Provider shall be in default and its
Storage Space shall be relinquished. Such relinquished Storage Space
shall be subject to the terms of Section IV.F.1.a above:

V. Membership in CRMC. Water Provider is currently or will be a member of CRMC and
shall remain a member in good standing of CRMC, unless or until CRMC is dissolved.
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0-. Chatfield Reservoir
|YY Mitigation Company

Annual Meeting of the Members

October 22,2019 at 9:00 am
Chatfield State Park Headquarters - Multi-Purpose Room
11500 Roxborough Rd, Littleton, CO 80125

9:00 am Call to Order
1. Roll call and determination of quarum
2. Approval of meeting agenda

9:10 am CRMC Business
1. Nomination and election of the directors for the upcoming year
2. Discussion/approval of the company operations budget for FY19-20
3. Other business as may be appropriate for discussion by the members

9:50 am President’s Report
9:55 am Members’ Questions and Comments

10:00 am Adjourn Meeting

Attachments:
1. Proposed operational budget for FY 2019-2020
2. Copy of annual member meeting notice disseminated on October 1, 2019

@b Chatfield Reservolr Mitigation Cornpany, Inc. | 8156 South Wadsworth Boulevard, Unit E-458 | Littlaton, CO 80128 | chatfieldreatiocationors @ RIMC
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0. Chatfield Reservoir
N Mitigation Company

CHATFIELD RESERVOIR MITIGATION COMPANY, INC.

A Colorado Non-Profit Corporation
NOTICE OF ANNUAL MEETING

Notice date: October 1, 2019

The Chatfield Reservoir Mitigation Company, Inc. (“CRMC") hereby gives notice by email to
all CRMC members of its Annual Meeting.

Location: Chatfield State Park Headquarters — Multi-Purpose Room, located at Chatfield
Reservoir, 11500 N. Roxborough Park Rd, Littleton, Colorado 80125.

Time and Date: 9:00 am on Tuesday, October 22, 2019. The Annual Meeting of the CRMC
Board of Directors will immediately follow the CRMC Annual Meeting.

Members of CRMC may also participate in the meeting by telephone conference using the
following information: 1-877-820-7831, access code: 662741.

@} Chatfield Reservoir Mitigation Campany, Inc. 8156 South Wadsworth Boulvard, Unit 458 | Littleton, CO 80128 | chatfieldreatiocationors GIRMC



