
WATER RIGHTS LEASE 

THIS WATER RIGHTS LEASE (the "Lease") is made and entered into as of the

--- 

day of ________ , 2024, by and between the TOWN OF CASTLE ROCK, a 
Colorado home rule municipal corporation, acting by and through the TOWN OF CASTLE 
ROCK WATER ENTERPRISE (the "Lessor"), and DOVE MEADOW DAIRY, INC, a 
Colorado corporation (the "Lessee") ( collectively, Lessor and Lessee are referred to as the 
"Parties"). 

RECITALS: 

A. Lessor is the owner of certain Water Rights and Equipment as defined in Section
l, below. 

B. Lessee desires to lease from Lessor, and Lessor desires to lease to Lessee, the Water
Rights and Equipment, as d-fined in Section 1, below, on the terms and conditions set forth in this 
Lease. 

NOW, THEREFORE, in consideration of the mutual agreements contained herein and 
other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the Parties agree as follows: 

COVENANTS: 

Secti'on 1. Water Rights and Equipment Lease. Subject to the terms and conditions 
set forth in this Lease, Lessor hereby leases to Lessee the water rights associated with the following 
well permits: 

Well Permit No. Power Consumption Coefficient 
(KWh/AF) 

12123-FP Not Operational 
12124-FP 366.161 

Acre Feet Leased 
("Permitted Maximum") 

0 

125 

The water rights associated with the above-referenced well permits shall be referred to 
collectively as the "Water R:ghts." The Water Rights, together with the wells, pumping equipment, 
electrical equipment and other equipment and facilities associated with the Water Rights 
( collectively referred to as the "Equipment") are further described in the attached Exhibit A.

Except as otherwise limited herein, Lessee shall use the wells in accordance with each well 
permit and prevent degradation of the quality of the groundwater. While the wells are commingled 
as Well Permit Nos. 12123-FP and 12124-FP, such commingling applies only to the area on which 
the water may be used. Lessee is required to use each well and neither well is to be used in excess 
of its Permitted Maximum; provided, however, that in no event shall the commingled wells be 
permitted to act as alternate points of diversion to one another. 

Any use of the Water Rights in excess of the Pe1mitted Maximum shall constitute a default 
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