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This Second Amended Contract for Purchase and Sale of Water Rights (“Amendment”) is 

made this __ of March, 2017 between PV, LLC, a Colorado limited liability company, ("Seller") 

whose address is 9033 E. Easter Place, Suite 112, Centennial, CO 80112, and the TOWN OF 

CASTLE ROCK BY AND THROUGH THE TOWN OF CASTLE ROCK WATER ENTERPRISE (“Buyer”) 

whose address is 100 N. Wilcox Street, Castle Rock, CO 80104. 

WHEREAS, Buyer and Seller entered into that certain Contract for Purchase and Sale of Water 

Rights dated October 14, 2016 and that certain First Amended Contract for Purchase and 

Sale of Water Rights dated February 9, 2017 attached hereto as EXHIBIT A (collectively 

“Agreement”), and; 

WHEREAS, the Colorado Ground Water Commission (“GWC”) issued Amended Permit Nos. 

12123-FP, 12124-FP, 31526-FP, 31527-FP, 31643-FP, 14860-FP, and 31640-FP (“Permits”) 

on February 23, 2017, each containing no limitation on the place of use of groundwater once 

exported from the Lost Creek Designated Ground Water Basin, and; 

WHEREAS, issuance of the Permits may be subject to appeal for a period of 35 days after the 

date of issuance, and, if so, such appeal period (“Period”) will expire March 30, 2017, and; 

WHEREAS, the Amendment does not determine whether issuance of the Permits constitutes 

issuance of “Amended Final Permits,” before the Period has expired. 

WHEREAS, Buyer and Seller desire to amend the Agreement.  

NOW, THEREFORE, Buyer and Seller agree as follows: 

1) The first sentence of paragraph 8 of the Agreement shall be amended as follows:   

 

8. Closing. The closing of the transaction contemplated by this Agreement 

("Closing”) shall take place: 1) on March 31, 2017, if no appeal to issuance of the 

Permits is filed; or 2) if any person or entity files an appeal of the GWC’s issuance of 

the Permits, within 10 days after the dismissal or the resolution of the appeal in a 

manner acceptable to Buyer, but in no event later than May 15, 2017, as the same 

may be mutually extended by the Parties.    If the appeal is resolved in a manner 

unacceptable to Buyer or if it is not resolved by May 15, 2017, either Party may 

terminate this Agreement by written notice to the other Party. 

 

2) All other terms and conditions of the Agreement shall remain in full force and effect, 

and the parties reserve their respective rights under the Agreement, as amended, including 

to retain, or obtain a refund of, the Earnest Money.  
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SELLER: PV, LLC 

  

 

 

By: 

 

 

 

 

   

   ,  

  Name  Title 

   

Date: ____________________ 

 

   

 

STATE OF COLORADO ) 

    ) ss. 

COUNTY OF _____________ ) 

 

Subscribed and sworn to before me by _______________________, the ___________ of PV, 

LLC, this ______ day of ___________, 2017. 

 

Witness my hand and official seal. 

 

      ________________________________ 

      Notary Public 

 

My commission expires: ___________________ 
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BUYER:  THE TOWN OF CASTLE ROCK BY AND THROUGH THE 

TOWN OF CASTLE ROCK WATER ENTERPRISE 

 

 

 

  

 

By: 

 

 

ATTEST:  David Corliss, City Manager 

 

 

By: 

   

Date: ____________________ 

 Sally A. Misare, Town Clerk    

    

Approved as to form: 

 

 

 

Approved as to content: 

  

Robert J. Slentz, Town Attorney  Mark W. Marlowe, Director of Castle Rock Water 

 



         EXHIBIT A
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