
TAX INCREMENT REVENUE AGREEMENT 
(DOUGLAS COUNTY) 

(Brickyard Urban Renewal Plan) 

This Tax Increment Revenue Agreement (the "Agreement") is entered into as of 
[ ___ _ __ , 2025 (the "Effective Date") by and between the CASTLE ROCK URBAN 
RENEW AL AUTHORITY, a body corporate and politic of the State of Colorado (the 
"Authority"), whose address is 100 North Wilcox Street, Castle Rock, CO 80104, and the 
Douglas County School District RE-1, a political subdivision of the State of Colorado (the 
"District"), whose address is 620 No1ih Wilcox Street, Castle Rock, CO 80104. The Authority, 
and the District are refe1Ted to herein individually as a "Party" and collectively as the "Parties". 

RECITALS 

The following recitals are incorporated in and made a pari of this Agreement, as noted in 
Section 1 herein. Capitalized terms used herein and not otherwise defined are defined in Section 
2 herein. 

A. Redevelopment. The Parties understand that the real property described in 
Exhibit A (the "Property") lying within the corporate limits of the Town of Castle Rock (the 
"Town") lies within an area the Town desires to designate as an urban renewal area, namely the 
Brickyard Urban Renewal Plan (the "Plan"), to be redeveloped by one or more developers and/or 
property owner(s) as a mixed-use development(s) that will eliminate existing blighted conditions 
which constitute threats to the health, safety and welfare of the community and baITiers to 
development. 

B. Urban Renewal and Tax Increment Financing. To accomplish the redevelopment 
and to provide certain required improvements, the Town desires to approve the Plan to authorize 
the utilization of tax increment financing in accordance with the Colorado Urban Renewal Law, 
Part 1 of Article 25 of Title 31, C.R.S. (the "Act"), to pay Eligible Costs of the Improvements. 
The final version of the New Plan as approved by the Town Council of the Town shall be the 
"Plan" for purposes of this Agreement. The Pariies hereto hereby approve the Plan in all 
respects. 

C. Nature of Urban Renewal Project and Purpose of Agreement. The proposed 
Urban Renewal Project consists of designing, developing and constrncting the Improvements 
(which includes paying the Eligible Costs of public improvements) necessary to serve the 
proposed Urban Renewal Area and, in compliance with C.R.S. § 31-25-107(4)(g) of the Act, the 
Plan affords maximum opportunity, consistent with the sound needs of the Town as a whole, for 
the rehabilitation or redevelopment of the Urban Renewal Area by private enterprise. Approval 
of the New Plan is subject to the Act, including requirements imposed by HB 15-1348, as 
amended to date (the "Amended 1348 Requirements") for new urban renewal plans adopted 
after January 1, 2016. 

D. Taxing Entity. The District levies ad valorem property taxes on the Property 
included within the proposed Urban Renewal Area. 
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Exhibit A 
The Property 

Legal Description: 

PARCEL 2: 

E,(3T' 1, CIT ADE[, STATI(7Y F[[.ING tit(?. 2, COtFI~TY dF DflUGI.AS, S7'tITF t?P 
CULORAC)(). 

PrtltG~[. 2: 

L(}`I` !, ~3L(~C'K 10, CITADEL ST'A"FIUN, F°ILINC, ~'(}. 6, CC7U2~`I'Y t~E° ~C7[1GLt15, 
S"GATE: ~F C()I,ORtI[}~. 

raHc~~~: 

~ ~cx.ncr o~~ i.~~£n srru~Tcn try src~riv~vs ~a ~rrcr t c,Taws►€►r s s~~~r~~, 
RAi~iGE 6? WE57' C7I' T'F►E 6TF{ PRINC[PAL ~1BRI[?IAN, C~UNTl° OF Dt}UGLAS, 
STA7`L C)!- ~OLUIL~ID~J~ I~tORE Pl~Ct1`tC'[dt~#RE,Y DLSC12FC3EU AS FOLLOWS: 
BF;GI]v'NCNG Jt'[' TI [E FAST QUARTER ~ORI~~R C7r S~1tI? SECTION 10, TIII NCE 
bVEST ALONG T7fE SOU"CH LFN~ QP THE NOR7`HEAS"t QUARTER ~F SAI[} 
SLR 1`IC1N !0 A I)IS"CAf~C~ OF 329.6Q F~~`F", "I'Ff~NC~ t~IOff1"!{ A'C Rt~;H`f 
tII~GI.ES A 1715`I'ANC`C nF 70~t.21 F~I•M E; THC€~CI: (7~ Aid ANGLE TC3 TI IE R[GH'C 
GF 8$ ~EGR~ES 03 MENt~TES 33 SECQNI~S A DIST~IVC~ C?F 547.47 FETi7` T~ t1 
PC}ti~1' UI~ THE WES1° LENE ~F ̀ t`HL VACA7`EsI~ SAACTA FE ADI}f710N; T'HEF3CE 
SQUPH~RI,Y t}N ~N ANC[,C TO THG RCGHT t71s 90 DPCiRImE;S QO MFNUT`ES QO 
5[:CnNI?S ALONG SACD ~VES"I' LINE A I)ISTftNCE t}F ??6.(~F FEET TO THE 
SUC!"1"FI L[NE OI~ '1`€tl~ I~IORTHEAST' QttAR"CER OF SA[D SECTION 1 [; ̀ CHENCE 
W~ST~RLY AIANCi SAFC} SC~EJ`I`f [ L[~IE. TC) TFIC: PC1CN'I` 4'JC F3~GC1~`IvING, 
CC)UNTY 9f~ tX?UC,LAS, STATE OF CQLQRAnCY. 

r,~t~c~[, a: 

t,OT 1, BLOC[C 7, CITADEL 3TATfOT~, FILCNG NO.6, ~(}UNTY 4F [?~I3GLrlS, 
s~c~~~r~r~ car• corn a. 


