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emergency vehicle access or temporary construction easements necessitated by the
swap); and

WHEREAS, the exchange of these parcels will allow for development of the Property to
proceed with: (i) the replacement of a proposed roadway with a landscaped buffer area to be
located between the Property and the existing residential neighborhood located directly to the east;
(11) the addition of a road connection on the west side of the Property to Rhyolite Regional Park;
and (iii) the replacement of the northernmost road connection to the existing residential
neighborhood with a cul de sac and any necessary emergency vehicle access; and

WHEREAS, in addition, the Current Developer has consented in the MOU to the use by
the Town of approximately $754,000 in previously deposited funds for the purpose of constructing
a roundabout at the intersection of Crystal Valley Parkway and West Loop Road at the entrance to
Rhyolite Regional Park; and

WHEREAS, the Town Council finds that it is in the best interests of the Town and its
residents to authorize the execution of the MOU.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF CASTLE ROCK, COLORADO, AS FOLLOWS:

Section 1. Reconveyance of the Property. In accordance with Section 14.02.060 of
the Castle Rock Municipal Code, the Town Manager and Town Attorney are hereby directed to
reconvey the Property described in Exhibit A to this Resolution to the Current Developer by
special warranty deed.

Section 2. Memorandum of Understanding. The MOU between the Town and the
Current Developer is hereby approved in substantially the same form as presented at tonight’s
meeting, with such technical changes, additions, modifications, deletions, or amendments as the
Town Manager may approve upon consultation with the Town Attorney. The Town Manager and
other proper Town officials are hereby authorized to execute the MOU and any technical
amendments thereto by and on behalf of the Town.

PASSED, APPROVED AND ADOPTED this 21st day of October, 2025, by the Town
Council of the Town of Castle Rock, Colorado, on first and final reading by a vote of 6 for and 1
against.
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Jason Gray, Mayor
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Exhibit B
Property Swap Map

. LEGEND
| [:i SNGLE FAMILY MOUSENG |

% LAND SWAR AFES

(05 &Ly

; D OPEN BRRCE TO CVE D8
BE.T

© LOT COUNT: 112















Docusign Envelope ID: 1ED81D20-4127-4D92-9A33-5CC546873E94

In Witness Whereof, the parties have executed this Agreement as of the date first
above written.

Town of Castle Rock, Colorado

Signed by:
5 @mi [ (arliss 10/22/2025 | 9:00 AM MDT
y:

1BBS457CFF75414

Town Manager

Z9BABAMEDEE34AF..
Town Clerk

bteStned vy:
C@%Acu &W‘Q DS

ed-as to For
Mike Prv,wum,
F7347F32A6794D1..

Town Attorney

CVR PA3A LLC,
a Colorascggedlignited liability company

By: éw.% Browwn 10/24/2025

~EECAUCEGCECEAUA

Title: Gregg Brown, Manager
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LEGAL DESCRIPTION

A PARCEL OF LAND BEING APORTION OF LOT 1, BLOCK 2, CRYSTAL VALLEY
RANCH FILING NO. 14, A SUBDIVISION RECORDED AT RECEPTION NUMBER
2015007384 ON FEBRUARY 6, 2015 IN THE RECORDS OF THE DOUGLAS
COUNTY CLERK AND RECORDER, LYING IN THE NORTHEAST QUARTER OF
SECTION 24 TOWNSHIP 8 SOUTH, RANGE 67 WEST OF THE 6TH PRINCIPAL
MERIDIAN, COUNTY OF DOUGLAS, STATE OF COLORADO, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCING AT A 2" ALUMINUM CAP STAMPED "PLS 12405 2008" FOUND FOR
THE NORTHWEST CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SAID SECTION 24, FROM WHENCE A 2" ALUMINUM
CAFP STAMPED "PLS 12405 2008" FOUND FOR THE NORTHWEST CORNER. OF
THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION
24 BEARS SOUTH 89°29'08" WEST (1,323.75 FEET) WITH ALL BEARINGS
RELATIVE THERETO; THENCE SOUTH 85°59'33" WEST, 159.53 FEET TO A POINT
ON THE EAST LINE OF SAID LOT 1 SAID POINT ALSO BEING THE POINT OF
BEGINNING

THENCE ALONG THE EAST LINE OF SAID LOT 1, BLOCK 2 THE FOLLOWING FIVE
(9) COURSES:

SOUTH 01°09'20" EAST, 368.89 FEET,

SOUTH 21°50'41" WEST, 77.96 FEET,

SOUTH 39°10'45" WEST, 241.46 FEET,

SOUTH 17°19'35" WEST, 110.96 FEET,

SOUTH 00°43'58" WEST, 193.27 FEET TO A POINT ON THE NORTH RIGHT-
OF-WAY OF BITTERN LANE;

THENCE NORTH 89°16'02" WEST, ALONG SAID NORTH RIGHT-OF-WAY, 20.03
FEET,

THENCE DEPARTING SAID NORTH RIGHT-OF-WAY, NORTH 00°43'58" EAST,
217.69 FEET,

THENCE NORTH 21°59'27" EAST, 21.36 FEET,
THENCE NORTH 08°07'09" EAST, 74.46 FEET,
THENCE NORTH 24°18'55" EAST, 232.86 FEET,
THENCE NORTH 29°15'40" EAST, 21027 FEET,
THENCE NORTH 01°09'20" WEST, 22019 FEET,
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Site Plan A
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Site Plan B
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Town of Castle Rock

Agenda Memorandum

Agenda Date: 10/21/2025

Item #: 25. File #: RES 2025-139

To: Honorable Mayor and Members of Town Council
Through: David L. Corliss, Town Manager
From: Tara Vargish, PE, Director, Development Services

Resolution Authorizing the Conveyance of Lot 1, Block 2, Crystal Valley Ranch Filing
14, from the Town of Castle Rock to CVR PA3A LLC and the Execution of a
Memorandum of Understanding Concerning the Development of Such Property
Between the Town and CVR PA3A LLC (located north of Crystal Valley Parkway, west of
Lake Gulch Road, east of and adjacent to Rhyolite Park]

Executive Summary

This resolution is being presented to Town Council to convey certain real property, described as
Crystal Valley Ranch Filing 14, Block 2, lot 1, back to the prior landowner in conformance with the
Development Agreement obligations approved by Town Council in 2007 as part of the Crystal Valley
Ranch Second Amended and Restated Development Agreement (DA). Additionally, the resolution
authorizes the Town Manager to execute a Memorandum of Understanding with the developer on the
development plan with additional buffers and cul-de-sacs adjacent to existing residential
development, and lays out a target schedule to swap an additional strip of land to provide the buffer
and process the necessary rezoning of this area.

Staff Recommendation

Staff recommends Council approval of the proposed resolution that conveys the existing parcel back
to the developer, per the terms of the Development Agreement, and also approves the Memorandum
of Understanding with the developer to layout the preferred option (Option 3 above), as well as
provide direction to swap land with the Town to provide an additional buffer for the development, and
layout the general timelines for the associated rezoning.

Proposed Motion

Option 1:
‘I move to approve the Resolution as introduced by title.”

Option 2:
“I move to approve the Resolution with the following changes:

”
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