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FIRST AMENDMENT TO 
WATER RIGHTS BROKERAGE AGREEMENT 

(Water Rights Brokerage Agreement - CRW) 

THIS FIRST AMENDMENT TO WATER RIGHTS BROKERAGE AGREEMENT 
(the “First Amendment”) is made and entered into this 16th day of December, 2025 by and 
between STILLWATER RESOURCES & INVESTMENTS, INC., a Colorado 
corporation, whose principal office address is 4551 Prado Drive, Boulder, Colorado 80303 
(“Stillwater”), and the TOWN OF CASTLE ROCK, a home rule municipal corporation, 100 
North Wilcox Street, Castle Rock, Colorado 80104 (the “Town”) (collectively, the Town and 
Stillwater are referred to as the “Parties” and each party may be referred to individually as a 
“Party”).   

RECITALS: 

I. The Town and Stillwater entered into the Water Rights Brokerage Agreement on
January 19, 2024 (the “Agreement”), attached hereto as Exhibit A-1.

II. The Parties wish to amend the Agreement to add additional Well Permit Numbers
and to extend the term.

III. The Parties wish to memorialize these changes in this First Amendment.

IV. The Parties agree that there are no other changes being made to the Agreement in
this First Amendment.

TERMS: 

1. Effective Date.  This First Amendment is effective as of the date stated in the
preamble contained herein (the “Effective Date”). 

2. Amendment.  Section 1 of the Agreement is amended to read as follows:

“Section 1. Services. During the term of this Agreement, Stillwater shall 
exercise reasonable care, skill and diligence in performing the following services 
for the Town (the “Services”): 

A. Due Diligence. Subject to the limitation on Services contained in
Section 2, Stillwater shall assist Town staff, experts and professional consultants, 
including, but not limited to, the Town’s water resource engineer and attorneys, in 
performing due diligence on the potential acquisition of water rights associated with 
Well Permit Numbers 31623, 8298, 31540, 5867, 31530, 5866, 6419-FP, 9175-FP, 
31568-FP, 9430-FP, and 15550-FP (each, singularly, a “Prospect,” or collectively, 
the “Prospects”). Based on such collaborative due diligence, Stillwater shall 
prepare a written summary of the proposed acquisition terms for the Prospect 
(“Term Sheet”). Town shall approve, reject or amend the Term Sheet. Stillwater 
shall assist Town staff and/or the Town Council in the evaluation of the Term Sheet. 
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B. Brokerage. Based on an approved Term Sheet, Stillwater shall 

negotiate as Town’s agent the purchase price and terms for each Prospect 
acceptable to Town. Town shall have the right, in its sole discretion, for whatever 
reason to: (i) approve the final terms for any Prospect and enter into a conforming 
contract with the seller, or (ii) reject any Prospect, irrespective of the fact that 
Stillwater has secured a commitment from the seller consistent with the approved 
Term Sheet. Under Town regulations, any contract for acquisition of a Prospect in 
excess of $250,000 must be approved by the Town Council. 

 
Stillwater shall provide the Town with regular status reports on the Services, 

which may be subject to the Non-Disclosure Agreement executed between the 
parties in 2012 and attached to this Agreement as Exhibit 1.” 

3. Amendment.  Section 8 of the Agreement is amended to read as follows: 

“Section 8. Term. This Agreement and the provision of the Services shall 
commence upon the effective date indicated above and shall expire on January 19, 
2028, unless previously terminated pursuant to Sections 7 or 9, or unless the term is 
extended by mutual written agreement.” 

4. Certificate of Insurance. An updated Certificate of Insurance for Stillwater is 
attached as Exhibit B-1.  

5. Ratification.  In all other respects, the Agreement shall remain in full force and 
effect. 

ATTACHED EXHIBITS: 
EXHIBIT A-1 – AGREEMENT 
EXHIBIT B-1 – STILLWATER’S UPDATED CERTIFICATE OF INSURANCE 
 

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK 
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 To evidence their assent to this First Amendment and its exhibits, the Parties hereby 
execute and deliver this First Amendment as of the Effective Date. 
 
ATTEST: TOWN OF CASTLE ROCK, by and 

through the TOWN OF CASTLE ROCK 
WATER ENTERPRISE 

 
 
____________________________  ______________________________  
Lisa Anderson, Town Clerk   Jason Gray, Mayor 
 
Approved as to form:   Approved as to content: 
 
 
__________________________   _________________________________  
Kaitlin Parker, Assistant Town Attorney Mark Marlowe, Director, Castle Rock Water 
 
 
STILLWATER RESOURCES & INVESTMENTS, INC. 
 
 
By:  __________________________ 
        Walraven Ketellapper, President 
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EXHIBIT A-1  
 

AGREEMENT 
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 EXHIBIT B-1  
 

STILLWATER’S UPDATED CERTIFICATE OF INSURANCE 
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