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17. Insurance Certificates.

CONTRACT PRICE. The Town shall pay the Contractor for performing the Work and the 
completion of the Project according to the Contract, subject to Change Orders as approved in 
writing by the Town, under the guidelines in the General Conditions. The Town will pay 
$728,141.00 ("Contract Price"), to the Contractor, subject to full and satisfactory performance of 
the terms and conditions of the Contract. The Contract Price is provisional based on the quantities 
contained in the Bid attached as Exhibit 2. The final Contract Price shall be adjusted to reflect 
actual quantities incorporated into the Work at the specified unit prices. The Town has 
appropriated money equal or in excess of the Contract Price for this work. 

COMPLETION OF WORK. The Contractor must begin work covered by the Contract within 
three working days from the date of the Notice to Proceed and must complete work within 45 
working days from and including the date of Notice to Proceed, according to the General 
Conditions. 

WORK HOURS. Work hours for the Project shall be from 7 a.m. to 6 p.m., Monday through 
Friday, unless otherwise approved in writing by the Town. If nighttime work hours for the Project 
are approved, they shall be from 9 p.m. to 6 a.m., Monday through Friday. Commencing work 
prior to or after these work hours will not be accepted and is subject to a $1,000.00 per day 
occurrence fee. 

LIQUIDATED DAMAGES. If the Contractor fails to complete the Work by the date set for 
completion in the Contract, or if the completion date is extended by a Change Order, by the date 
set in the Change Order, the Town may permit the Contractor to proceed, and in such case, may 
deduct the sum of $1,000.00 for each day that the Work shall remain uncompleted from monies 
due or that may become due the Contractor. This sum is not a penalty but is a reasonable estimate 
of liquidated damages. 

The parties agree that, under all of the circumstances, the daily basis and the amount set for 
liquidated damages is a reasonable and equitable estimate of all the Town's actual damages for 
delay. The Town expends additional personnel effort in administering the Contract or portions of 
the Work that are not completed on time, and has the cost of field and office engineering, 
inspecting, and interest on financing and such efforts and the costs thereof are impossible to 
accurately compute. In addition, some, if not all, citizens of Castle Rock incur personal 
inconvenience and lose confidence in their government as a result of public projects or parts of 
them not being completed on time, and the impact and damages, certainly serious in monetary as 
well as other terms are impossible to measure. 

SERVICE OF NOTICES. Notices to the Town are given if sent by registered or certified mail, 
postage prepaid, to the following address: 

TOWN OF CASTLE ROCK 
Attn: Director of Public Works 
4175 Castleton Court 
Castle Rock, CO 80109 
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